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- Fbnubligue Frangaise -

-gg ..@WMM Paris, 3 MARS 2012

To the Assembly of
the International Civil Aviation Organization

AUDIT OPINION

We have audited the financial statements of the International Civil Aviation Organization (ICAQ), for
the 12 month period coded December 31%, 2011, These financial statements include o statement of
financial position at December 31%, 2011, a siatement of financial performance, a statement of changes
in net assets, a statement of eash flow, a statement of comparison of budget and actual amounts for the
period ended December 31, 2011 and notes including a summry of the accounting principles and other
information.

Within the general framework of Article 61 of the Chicago Conventicn and by virtue of Article XIT of
the ICAQ Financial Regulations, the Secretary General of [CAQ is responsible for preparing and
presenting the financial statements. These statements are in conformity with the International Public
Sector Accounting Standards (IPSAS). This responsibility includes the design, implementation and
moﬁmhgufﬂnuﬂmtﬂmmmwmmﬂupmaﬁmmdmwmmmﬁmﬂw

stafements, free of significant misstatements, resuliing either ffom frauds or erTors. LIS TeSpoRSIDINCY
also ineludes the determination of fair accounting estimates adapted to the circumstances.

Our responsibility is to express an opinion on these financial statements based on our audit. We have
condueted our audit in accordance with the International Standards on Auditing (ISA). These Standards
require us to comply with the ethical rules and 1o plan and perform our sudit in order to obtain 2
reasonable assurance that the financial statements are free from material misstatements.

An audit consists in implementing audit procedures in order to collect audit evidence regarding the
amounts and the information presented in the financial statements. The design of the audit procedures is
based on the external anditar’s professional judgment, as well as the risk evaluation that the financial
statements include significant misstatements, resulting either from frauds or errors. In the context of this
risk evaluation, the auditor considers the internal control in place for the preparation and presentation of
the financial statements, in order to design appropriate sudit procedures and not in order to express any
opinion on the intemal control. An audit also consists in evaluating that the sccounting method applied
and the presentation of the financial statements are appropriste and that the significant aceounting
estimates arc reasonable.

We believe that the audit evidence eollected is sufficient and appropriate to constitute a reasonable basis
for cur opinion.

Cour des comples -13, rve Camben - 75100 Paris cadex 01 - Téiéphoes : 01 4298 95 00— wivwccampees.fi
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Based o our andit, the financial statements give & fair view of the Enansial position of the ICAO at
Decamber 31%, 2011, as well a3 the financial performanse, the cash flow aad the comiparison of budget
and sctual emounts for the 12 month period ended December 31%, 2011 in conformity with the IPSAS.

Lot lepd]
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